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Silvercorp 
Diversifying Away from China Risk 
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,�-� ��� %��'���� ���� ������� .�$ �0��)� $ ��  �� ��0������ ���� ��" ���2� ��������  �0� �� �� ��� ����8�

��4+���" �����$ �##�3��#�$ ���#��0����������" ���2������3�+���6+#�����������������

Year Year Year Year Year
Ended Ended Ended Ended Ended 
2007 2008 2009 Q1 Q2 Q3 Q4 2010 Q1 Q2 Q3 2011e

Ying 1.935 3.683 3.408 1.134 1.107 1.086 0.836 4.163 1.147 1.095 1.086 4.400
HPG 0.277 0.209 0.28 0.032 0.044 0.044 0.40 0.091 0.079 0.133 0.43
LM 0.301 0.007 0.007 0.089 0.125 0.23
TLP 0.271 0.006 0.004 0.001 0.074 0.09 0.149 0.168 0.001 0.40
Total 1.935 3.96 4.189 1.175 1.15 1.22 1.079           4.88 1.387 1.342 1.22 5.23

Ying 26.26 42.28 42.91 15.01 14.08 14.33 11.097 54.52 14.23 13.486 14.327 57.50
HPG 7.34 5.9 0.88 0.99 1.37 1.228 4.47 1.784 1.02 1.873 7.10
LM 1.32 0.1 0.09 0.51 2.219 2.92
TLP 2.93 0.05 0.04 0.01 0.377 0.48 2.789 2.522 0.011 6.00
Total 26.26 49.62 53.07 16.04 15.2 16.21 14.92 62.38 18.803 17.028 16.211 70.60

Ying 7.14 15.14 12.34 3.58 3.71 4.04 2.747 14.08 3.605 3.275 4.038 13.30
HPG 0.76 0.62 0.16 0.1 0.42 - 0.68 0.209 0.06 0.416 0.80
LM - - - - - - - - - -
TLP 0.617 0.534 - 1.2
Total 7.14 15.91 12.96 3.74 3.8 4.45 2.747 14.757 3.814 3.869 4.454 14.10

Ying 249  309  72 - 100 200 300 600 500 200 200 1,150
HPG 1843  1,623 - 200 300 200 700 400 100 300 1,100
LM  103 - - - - - - - - -
TLP  82 - - - - - 200 - - 200
Total 249 2152  1,880 - 300 500 500 1300 1100 300 500         2,450 

Silvercorp Production Summary FY2007 – current

Quarterly Production Fiscal 2010

Silver (millions of ounces) 

Gold (ounces)

Lead (millions of pounds) 

Zinc (millions of pounds) 
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